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1.

[

O6mue nNoN0KeHHsE

1.1,

1.4.

Hacroswuit [Topaaok onpeeneHns HHBeCTHUHOHHOrO npoduns knuenrta (sanee — Iopsiaok) paspaGortan
TKB Mupecrment [Tapthepe (AO) (nanee — Komnauus, Y npasasiowuii) B cootseTcTBUM ¢ TonoxkeHrem
Banka Poccun or 3 asrycta 2015 r. N482-I1 «O enuHbIx TpeDOBaHMAX K NpaBmiaM OCYIUECTBJICHHUS
IeATENLHOCTH 10 YIIPABIEHHIO LEHHBIMI GyMaraMit, K NOPSAKY PacKphiTus ynpas/stolinM HHbopmanuy,
a TakKe TpeGOBaHHAX, HAMPABJIEHHbIX Ha HCKIIOYEHHE KOH(INKTA HHTEPECOB YIPaBIAOLIEro» (faNee ~
TMonosxenne), Ba3oBbIM CTAHAAPTOM COBEpPLUEHMs YNPABJISIOWIMM onepauuil Ha (hMHAHCOBOM PbiHKE,
yrBepkiaeHHsiM  BankoMm Poccun 16.11.2017 (nanee — basoBwiit  cTanaaprt), Meroanueckumu
pexomennaiusmn HAV®OP, n ycTaHaBiuBaeT NOPANOK OMNpeieNieHHs WHBECTMUMOHHOIO npoduns u
(aKTHUECKOTO PHCKA KIIMEHTOB, & TAKXKE TEpedeHb CBENEHWIl AN onpeneneHus HHBECTHLHOHHOIO
npodus.

Hacroawuii [lopanok pacnpocTpaHseTcs Ha AedTebHocTh KoMnaHnK Kak NpogecCHOHAIbHOTO YUaCTHHKA
phIHKa LEHHBIX GyMar, OCyLLeCTRISIOIEro AeATeIbHOCTh MO YITPaBIEHHIO UEHHbIMY OyMaramu.

Ecin HHOe He yCTaHOBNeHO HacTosiyM [lopsakom, BCE TEPMHHbI HCIIONBL3YIOTCS B 3HAYECHHIAX,
YCTAHOBAEHHBIX AeHCTBYIOIMM 3aKOHOAATENLCTBOM, B TOM uucrie [lonokeHHem, M [1OroBOpamH
JOBEPUTENILHOMO YIpaBieHHs, 3aKiOUeHHbIMU MexAy KomnaHueH n y4peinTesssMH JOBEPUTENLHOTO
yIpaBNeHust.

C uensio npenocrapienns wHpopmanun Knunenram [lopanox pasmewaerca Ha calite Komnanuu B ceTu

«WUnTepuer» no aapecy: www.tkbip.ru.

Telell»lbl " onpeaejicHHs
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25.

2.7.

2.1

KnuenT — ropuueckoe WM Gpu3nueckoe JHLO (YUPEAHTENs YNPABNEHH:), HAMEPEHHOE 3aKMIOUYHTbL UITH
sakmoynBluee ¢ KoMnaHueit 10roBop A0BEPHTENLHOTO YIIPaBIEHHS,

KpannpuuupoBaHHbIil HHBECTOP — MU0, OTBeualollee TpebOBaHHAM, YCTAHOBNAEHHbIM DenepanbHbiM
3akoHoM Ne 39-@3 «O peiHke UeHHbIX Oymary, Yka3zanuem banka Poccun ot 29.04.2015 Ne3629-V «O
MPU3HAHHK AU KBaTH(HLHPOBAHHBIMM WHBECTOPAMH U TOPSAKE BEAEHMA PEECTpa JIHL, NPU3HAHHBIX
KBaNH(HUKUPOBAHHBIME WHBECTOPaMH» M NMPH3HAHHOE B KauecTBe KBAnM(MLMPOBAHHOTO MHBECTOPA B
COOTBETCTBHM ¢ BHYTPeHHHMHM JokymeHtamu Komnanuu, nubo sBasioowleecs KBalM(MLUPOBAHHBIM
MHBECTOPOM B CHILy yka3aHHoro QesepajibHOro 3aKoHa.

Husecruunonnsiit npodunas Knuenrta — onpenenerHas YpapasioluM HHpOpmaLus 0 JOXOAHOCTH OT
onepauyii ¢ GUHAHCOBBIMH MHCTPYMEHTaMH, HAa KOTOPYIO paccuuThiBaeT KiKueHT, o mepuoae BpemMenny, 3a
KOTOPBIi orpenesnseTcs Takas J0XOAHOCTb, @ Takike 0 JonycTuMoM Ans Knnenra pucke yObITKOB OT TaKHX
onepauuii, ecnu KIueHT He ABAgeTCs KBaiH(QHUUPOBAHHBEIM HHBECTOPOM.

HMuBecTHUHOHHBI FOPH3OHT — [1EPHOJ BPEMEHH, 33 KOTOPLIH ONPEAENAIOTCA OXKHIaeMas JOXOAHOCThL 1
ponycTumbiit puck Kinenra.

JdonycTHMblii pHCK — YPOBEHb PUCKA BO3MOMKHBIX YOBITKOB, CBA3aHHBIX C IOBEPHUTENBHEIM YNIPABJIEHUEM,
KoTOpBI cnocofen HecT KinenT, He spJfoWuMiics KBann(pHLHPOBAHHLIM HHBECTOPOM.

Oxunpaemasi JOXOQHOCTb — JOXOLHOCTL OT [JOBEPMTENLHOrO YMPABNEHHS, HA KOTOPYIO PacCUMTHIBACT
KnueHT Ha MHBECTHLIHOHHOM FOPHU3OHTE.

dakTHyecKnii pUCK ~ ypoBeHb PUCKA BO3MOMKHBIX YObITKOB, CBS3aHHbIX C JOBEPUTENLHBIM YIPABJIEHUEM,

xotopblil Hecer Knunenr.



2.8.

)
o

2.10.

CranpapTHasi cTpaTerus ynpasJeHHs — 10BepUTeNIbHOE YIPaBleHHe LeHHbiMH OymaraMi U A€HEeXHbIMH
cpeiacTBaMH HeckoslbkuX KiMeHTOB N0 eAHHbLIM NpaBuiaM (POPMHPOBAHHS COCTaBa U CTPYKTYPb! AKTHBOB,
HAXOASLUMUXCA B JOBEPHTENLHOM YIIPABJIEHHH.

CranpapTHblii MHBecTHUMOHHBI npodunas KnuweHra — HHBECTHLMOHHBIT npodunes KiueHra,
onpenenexublit Komnanuedl wucxons w3 cyuwecrsa CranHpapTHOH cTpareruy ynpabieHus u  Ges
npenocrasnedus Kinuentamu nudopmanuny 1is onpenenenus MHpecTuumonHoro npoduns Knuenra.
CTpyKkTypHpOBaHHOE [OBEpHUTE/NbLHOE YNpaB/jieHHe — yhOpasreHue MopTdeneMm, COCTOMINM U3
MHCTPYMEHTA, 103BONIAIOLLEro o0ecneutTs 3apaHee onpeie/ieHHblii YPOBeHb COXPAHHOCTH HHBECTHIMI (32
HCKJIIOYEHHEM CJly4aeB JOCPOUHOTO pacTOPMEHMA JOroBOpa [OBEPUTENIbHOIO YNpaBleHHs), U

(hHHAHCOBOTO MHCTpYMEHTA AN Lenel GopMHUpOBaHHs L0X0MA.

IMopsinox onpeaesieHnst HHBecTHUHOHHOrO npoduast Knnenra

3.1,
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3.6.

3.7.

Komnanus onpenensier Hupectnunonnstli npoduns Kinenra 10 Hauana ocylecTBASHNA JOBEPHUTENBHOTO

yNpaBAeHHus.

HupecTuunonubiil npotuis Kinenra onpenensercs B OTHOLIGHHM KAKAOr0 HOTOBOPA JOBEPUTENILHOIO

ynpasnenus (nanee — Jorosop AY). Jina onnoro Kinenta MoxeT ObITh ONPeAeNeHO HECKOIBKO PasHbiX

npodunel, ecnu npeanonaraercs 3aKIOUNTL Heckosbko Jorosopos Y ¢ nautbiM KinuentoM. H3ameHeHue

WHIKH MpexpalleHHe OAHOT0 HHBECTHLUHOHHOTrO npodust Knuenta He BieueT M3MeHeHde u/miu

npekpalieHHe ocTalbHbIX npoduaeil atoro KnueHra.

MusecTuunonsblii npoduns Knuenra onpenenseTcs kak:

e HHBeCTHLHOHHBI rOpH30HT;

e OxupaemMas 10XOAHOCTb;

e JlonmycTumblil puck (BxiouaeTcs B cocTaB MHBecTHLMOHHOTO npoduns Kiuenrta B ciyuae, ecnu
Knuent He siBasierca xBaaM(ULMPOBAHHBIM HHBECTOPOM, & TaKikKe MOXKET GbITh BKITIOYEH B COCTaB
HMusectuunonnoro npodunsa KiueHTa, SABAAIOLWErocs KBaln(ULUPOBAHHBIM HHBECTOPOM, NO
pelennio Komnanun).

Mupectnunonnbiii npoduns Knuenta Brnwouaercs B TekctT Jorosopa JIY W yTBepikaaercs cTOPOHAMH

nyTeM MOANHCAHHMS YKa3aHHOTO AOrosopa. BrHecenue niMeHeHHH B WHBECTHUHMOHHLIH npoduns Knnenrta

[IPOM3BOAMTCA NYTEM BHECEHHst COOTBETCTBYIOLIMX H3MeHeHHH B Jlorosop [IV.

Monnucanue Jlorosopa 1Y, a takxe u3meHexuii B lorogop 1Y, oGycnoBneHHbIX BHECEHHEM H3MEHEHHI

B MusectuuuonHelfl npoguns KnuneHta, o3nauaer, uto HHBecTHUHOHHbIN npoduab onpenesied w

cornacosan mexay Komnanuei u KnueHrtom.

Vnpasnsiowuit He NpoBepseT A0CTOBEPHOCTL CBeAeHNl, NpeaocTasneHHbix KnuenTom ans onpenesexus

€ro MHBECTHUHOHHOTO npoguna. [pu onpeaeneHHi HHBECTHIHOHHOTO npoduns KoMnaHus undopmupyer

KnuenTa o puckax npejocrasieHus KnueHtTom HeaocToBepHOI HH(OpMAaLIMHU.

Komnanus nepecmarpusaeT MHBecTuuonHblil npoduns Knuenra B caydae, ecnu KiueHT yBemoMun

Komnanuio 06 n3meneHnn HHPOpMaLMK B OTHOLLEHHH HHBECTHLHOHHOrO npoduns, TG0 npu 0GHOBJIEHHH

vH(opMauuK, cocTaBnaoiell MHuBecTHiMoHHBIH npoduinb kmienra, 1o uanumaruse Komnanuu (npu

HeoO0X0AHMOCTH).



3.8. Hopsodok onpedenenus unsecmuyuonno2o npouin Knuenma — keanuuyuposannozo uneecmopa

3.8.1.

3.8.2.

st onpesesieHus MHBeCTHUMOHHOTO Mpohuna KnueHT npenoctasnser Komnanun aHkery no gpopme

Mpunoxenns 1 k HacToawemy TTopaaky, coaepikaLlyto CleayoWmne CBEASH .

e NpeirioNiaraeMblif HHBECTHLUMOHHbIH FOPH30HT (CPOK MHBECTHPOBAHNS);

e  ornucaHue LUeNd MHBECTHPOBAHHS,

e  O)kHMjgaemas HOXOJIHOCTS;

®  HBECTHLHMOHHbIE OrpaHMueHus, NPUMEHHUMbIE K cooTBeTcTBYylolleMy [orosopy AV (ecnu
TAKOBblE YCTAHOBJICHbI 3aKOHOAATENBCTBOM 1/MJIH COOCTBEHHBIM pelieHremM Knuenra).

Ha ocHose cBeseHuil, nonyueHHslXx B cooTBeTcTBHu ¢ M. 3.8.1 nactosiuero [Topsaxa Komnanus

cocrassieT npoekT Torosopa IV ¢ ykasaHueM MpeanaraeMoro WHBeCTHLHOHHOIO npoduis B BUIE

MHBECTULMOHHOIO TOPU30HTA, OXKHUAAaeMOl JOXOAHOCTH M JIOMYCTHMOro pHcka (B ciydae, €cCii

KoMmnaHust 1o CcBOEeMY EIHHOJIMYHOMY CYXKAEHHIO, CUMTaeT HeoOXOAMMBIM YKasaHHe B

HHBECCTHLHMOHHOM npoqmne JAHHOTO napame’rpa), H HaMnpaBJIIET €r0 KJ’IHGHTy Ha corjlacOBaHHE,

3.9. Ilopadok onpedenenusn ungecmuyUoHH020 npoduna Knuenma — nekgaauuiupoeannozo UHeecmopa

3.9.1.

MuBecTiunonHbll  nmpoduns KiueHTa, He ABNAIOLIErocs KBalW(pMUMPOBAHHBIM HHBECTOPOM,
orpejesiercs Ha OCHOBaHUH mpeaocTasneHHoH Kinuentom nHpopMaLiy, npeaycMOTPEHHOI! aHKkeToH
no dopme Illpunowenns 2, [lpunoxenus 3 unun [Tpunoxenus 4 x Hactoswemy [lopsinky B
3aBUCHMOCTH OT Buaa KinueHTa, a UMEHHO;
a) B orHoweHnun KineHTOB ~ (pM3NUECKUX JTHLL:
— npeanojaraemble Lefb H CPOKM HHBECTHPOBAHMS,
—  BO3pacT W noi;
—  OXuIaemas A0XOAHOCTb;
—  CBeJAEeHMA 0 cOepeKeHHUIX H NNPUMEDPHBIX CpeIHEMECAHHBIX 1OX0AAX H PACXOAaX 3a M0CIeHHE
12 mecsues;
~  cBeaeHus o0 OMbITe U 3HAHMAX B 00J1aCTH UHBECTHPOBAHMS,
-~  MHad AONOAHHTENbHAA HHbOpMaLHs.
6) B ornowenuy KIHeHTOB — FOPHAHYECKUX JIHML, SABASIIOLIMXCA KOMMEPUYECKHMH OPraHM3aLsIMK:
—  Mpeanofiaraeémsle LUelb U CPOKH HHBECTHPOBAHHS,
—  OXHpaemasl 10X0IHOCTb;
—  HalM4yWe CNeUMaJMCTOB WM  TOApa3/efieHMs, OTBEeYalOWMX 332 MHBECTHLUMOHHYIO
JIeATENBHOCT B IOPHAHYECKOM JIHLE;
—  HanMuue onepaumit ¢ paznuyHbIMH (PMHAHCOBLIMI MHCTPYMEHTAMH 3a MOCIeIHHH OTUETHbIH
rona,
—  npeaenbHbli pa3mep yObITKA, KOTOPbHH KINHEHT CUMTAET A0NYCTHUMbIM;
—  MHAas JIOTIONHUTEIbHAs HHOPMALHS.
B) B oTHoweHny KnueHToB — I0pHARYECKHX JIHLL, ABMSIOLINAXCS HEKOMMEPUYECKHMH OPraHH3aLHAMU;
—  NPEAnoJlaraeMsle Leib H CPOKH HHBECTHPOBAHUS,
—  oXkupaemas JI0XOJHOCTD;
—  HaJIMYME CMeUMaNuMCTOB MW  MOAPA3ACAEHHs, OTBEYAIOWMX 334 MHBECTHUMOHHYIO

ACATCJIBHOCTDL B IOPUIHYECKOM JTULIE]



4.

~  Hanuude omepauuil ¢ pasTHuHbLIMU (UHAHCOBBIMH HHCTPYMEHTAMH 3a [10CIEAHHI OTYETHBII
rog;

—  npeenbHbIil JOnYCTHMBbLH PHUCK 38 BeCh CPOK HHBECTHPOBAHHS;

—  WHas JOMOJIHHTENbHAs HH(pOopMaLHs.

3.9.2. Ha ocHOBaHMM JaHHLIX, MPEAOCTABICHHLIX B aHKETe, ONpele/seTcs YPOBEHb AOMYCTUMOrO PHCKa
noptdesst, KOTOpbi BbipaxkaeTcss B BMAE KaYECTBEHHO-KONHUYECTBEHHOH oueHkH. KavecTBeHHas
XapakTepUCTHKa OfipefelseTcss Ha OcHoBaHMM yTBepxiaeHHoH Komnanuell cxopuHrosol monenu
oueHky nHoOpMaLHK, npeaocTasneHHoll KiieHToM B aHKeTe HHBECTHLMOHHOTO NpoHIupOBaHus,
1 UMEET 3HAYEHHEe: HU3KUH, cpeaHuii 1 Bbicoknil. COOTBETCTBYIOIUAA Ka4eCTBEHHOH XapakTepUCTHKE
KOJIMUECTBEHHAA BedMdMHa «MakcuMmanbHbil  K0dbduUMeHT pHcka nopTdens»  ABafeTcs
MaKCHMMabHO AONYCTHMbIM (akThyeckum ko3(pQuLHeHTOM pucKa ropTdens n UMEeT Clepyiouye

3HAUEHHS! JUI HM3KOI0 YPOBHS pucka — koa(duunenT 0.2, mnsa cpeasero - 0.5 1 Ui BBICOKOTO - 1.
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. Tpu cocrasnenun npoexra Horosopa Y, HHBECTHLIHOHHbIEC OrPAHHUYEHHS HA COCTAB M CTPYKTYPY
HHCTPYMEHTOB B TopTdese ONpefeNsioTcs HCXOAs M3 HHBECTHLMOHHBIX uenell KnuenTa u,

ONpeleNeHHOro B COOTBETCTBHH € n3 Hopsuu(a, YPOBHs IOMTYCTHUMOIO pHCKa.

Topsapok onpenenennsi CTanIapTHOr0o HHBECTHLHOHHOIO NPOQHII.

4.1.

4.2.

4.4.

4.5.

4.6.

4.7.

Komnanus onpenenser CTanaapTHbIH MHBeCTHMLMOHHBIN npoduns Knuenra ans kaxaoit CtaHgapTHoOH
CTpareriu;
CranaapTHsiil HHBECTHLMOHHLIH npoguns KnueHTa BKIOHaeT cliefyroLLylo HHGOPMaLHK:

e  MuBecTHLHMOHHBIA ropu3oHT CTaHAAPTHOM CcTpaTeru;

e  Oxujaemas 10XoJHocTs CTaHAapTHON cTpaTeruy;

e  JlonmycTUMBIH PHCK /AONYCTHMBIH YPOBEHL MOTEPb.
JonycTuMbll  pHUCK/ZONYCTHMBIH YPOBEHb NOTEPb MOMKET ObITb YyKa3aH [0 COCTOSIHHIO Ha KOHel]
MHBECTHLIMOHHOIO TFOPU30HTAa, a TakKe MO COCTOAHHIO Ha Kaxaelli pabouuii neHb B TedyeHHe
WHBECTHLLHOHHOIO FOPH30HTA (PUCK Ha J1000H AeHb).
Has crpareruit CTpyKTYpPHPOBAHHOIO [IOBEPUTENLHOrO YNPaBJIEHMA AONYCTUMbIH PHCK/NOMYCTHMBbIH
YPOBEHb T0TEPb OfpeessAeTcs Kak MaKCHMalbHO BO3MOMHBLIA YPOBEHb PBIHOYHOIO pHUCKA OT
nepBoHavanbHOH CTOMMOCTH MHBECTHLMIA.
CraHpapTHble  WHBECTHUMOHHbIE npodunn  CraHAapTHbLIX — CTpaTerui, NpeAHa3HAuYEHHbIX 1
HeoMnpene/ieHHOro Kpyra Jinl, pa3sMellaroTcs Ha oduuuansHom calite Komnanuu B MHGOPMaLMOHHO-
TeNleKOMMyHHKaLMOHHOH ceTi «uTepreT» www.tkbip.ru (nanee — Caiit YK);
CranpaptHele  WHBeCTHUMOHHbIE npodunn  CTaHAapTHLIX  CTpaTerwi, MpeaHa3sHaueHHbIX 1A
OrpaHM4YeHHOro (OMNpEeAeNIeHHOr0) Kpyra JHl, NPelocTaBiAloTess TakuM Jauuam B Jlorosope
JIOBEPHTENBHOrO YNpaBleHHs.
IMomumo CraHpapTHoro wuHBecTHUMOHHoro npoduns Knnenrta Komnanus packpeiBaer nu6o
NpPEeLOCTABNIAET B MOPAAKE, NPEeldycMOTpeHHOM myHkTtamu 4.5. n1ubo 4.6. Hacroswero [lopsaka,
cnenyrouyto HHdopmaumio o kaxaoil CranaapTHOI cTpaTeriu:

e  llenb uHBECTUPOBAHNS;

o [Ipennonaraemslif Bo3pacT (PHU3IMUECKOro JIMUA, KOTOPOMY MOXET MpENnaraTsCsl AaHHas

CTaHAAPTHAS CTPATErus ynpasjeHus (ToJAbKO [ QH3NUECKNX aHL);



@ anMeprle CpEeAHEMECAYHbIE 1OX0Abl K NPHMEPHBIE CpeAHEeMeCcH HbIC pacXolbl 3a NOCICAHNE

12 wmecsues (bl/l?;HLIeCKOI'O M@, KOTOPpOMY MOXKET npeanarathCs AaHHash CTaHAapTHas

CTpaTerus yrpasieHus (TONbKO 1 (PU3MIECKUX JIULL).

4.8. Tlonnuceipas HOFOBO}) LOBEPUTEJILHOTO YMPABJEHHsA, B TOM YMCIE NYTEM NPHUCOEAMHEHHA K AOroBOpy

4.9.

NPHCOEAMHEHNA, Knuenr NOATBEPIKAAET, YTO O3HAKOMIIEH C CTaHlIapTHbIM HHBECTHLUHOHHBIM HpO(bld.ﬂeM

COOTBGTCTB}/IOLU,eﬁ CTaHlIapTHOfl CTpaTeruy, CornaceH ¢ HUM, U pacCMaTpHBacT yKa3aHHBIE B ITYHKTC 4.7.

HacTOsALIETO HOPHJJ,KE‘I CBEICHUA NPUEMIIEMbBIMH.

Komnanus He 3anpalinBaeT MH(})OpMaU.PI}O AJIsT ONpeneneHMsA HUHBECTHLIMOHHOTO ﬂpO(bl/Ulﬂ Knuenra.

Paspen 3 nactostuiero opsinka ans onpeneseHus CTaHIapTHOrO MHBECTHLHOHHOTO npoduisa KnnenTa He

npUMeHseTes.

5. Tlopsinox onpenesennst pucka (pakTHyeckoro pncka) Hekaanguunposannoro Kinenra

5.1. ®axrnueckuil puck HexBanuduurposanHoro KnueHra onpeaenseTcs Kak:

5.4.

(axTHueckuil puck kaxoro oraensHoro Jorosopa Y Knuenta;

daxTryeckuii pHck coBokynHoro noptdens CTanaapTHOM! cTpaTeruy ynpasieHus.

DakTuyeckuit PHCK onpenessieTcs Ha €KeMEeCsIYHOH OCHOBE, €CNIM HHOE He ONpelENICHO B ILOFOBOpe ,D;y

3a HCKITIOUEHHEM CITyuaeB, YKa3aHHbIX B yHKTe 5.5. Hacrosulero [Topsaaka, dakTruecknii puck noprhens

onpezenseTcs rno gopmyne:

"
Rfm = ZW,- '/Ci , rae
i=l

J7 — KOJIMYEeCTBO I'pynn pyucka MHCTPYMEHTOB B nopT(bene;

Ww; — OJ1l HHCTPYMEHTOB /-1 IpyIIbl pHCKa B nopTdene;

ki — xo3(ppuUMEHT pucka i-ii rpynbl pyUcKa.

HepeHeHb rpynrm pucka, COOTBETCTBYHOUINE MM KOB(I)(bHLlHeHTbI pHCKa 1 BXOMSIUIME B HUX HMHCTPYMEHTHI

YKa3aHbl B TaGJINLE HHXKeE!

['pynna
pHcKa

KoadduuueHt
pHCcKa

HHcTpyMeHTs

0.1

JleHexHble cpeacTBa (Ha pacueTHLIX CHeTax, B AeN03nTax, nepefaHHbie Gpokepy Asst
COBEPLIEHHA CACNOK C (PMHAHCOBLIMH HHCTPYMEHTAMU — B PyONIAX M MHOCTPaHHON
BANOTE);

O6nurauun poccHiicKHX 3MMTEHTOB, NPOLIEALLNE MPOLEIYPY JIMCTHHIA Ha poccHiicKoH
thonnooi Guprke (Mckaovas cybopAHHNPOBaHHbIE, KOHBEPTHPYEMbIE H B COCTOSHUH
nedoira);

O6nuraluuy ¢ MIOTEYHLIM MOKPLITHEM;

CTpyKTypHbIE NPOAYKTHI ¢ 3awuToif kanurana 100%.

Honzosvie uncmpymeniner 00a%cHbI UAICMb PEilMHG BuINYCka w/uau asumenma we nuice BB- (S&P, Fitch); Ba3
(Moody’s); rud-/rud-.sf (Dxenepm PA4); A-(RU)/A-(ru.sf) (AKPA)

0.5

O6nurauuu poccHiCKHX IMHUTEHTOB, He BOLIEIUHE B EPRYIO IPYNMY pHCKa (MCKtouas
cyGOpAHHHPOBAHHbIE, KOHBEPTHPYEMbIE W B COCTOAHUHK dedoiTa);

EBpooGnurauny, o0aHraltlid MHOCTPaHHbIX SMHTEHTOB;

AKLUHMM 1 [EN03MTapHbIE pacruckyl, NPoLIEILHe IPOLEAYPY JMCTHHIA Ha pocCHIiCKOi
thonnoBoli Gupake (BKIIOUAS AKLUHY UHOCTPAHHBIX IMHTEHTOB);

[Man Oupxesnix [TMDos, nan (axunu) ETF, 6a30BbIMY aKTHBaMH KOTOPBIX SIBIISHOTCS
MHCTPYMEHTH! | U 2 rpynmel pHcka (B TOM unce GpopMupyIOLLINE ONpeae/ieHHbIH HHIEKC),
30J10TO, HE(Th;

BupsxeBble NPOH3BO/IHbIE (PHHAHCOBbIE HHCTPYMEHTBI;

CTpyKTypHble MPOAYKTHI ¢ 3a10uToii kanuTtana He Mexee 80%

6




Lonzossie uncimpysenmel QOAACHsI UMEINb PEimiHe 8blTycKa w/un ssmumenma ve Hudce B- (S&P, Fitch); B3
(Moody's); ruBB/ruBB.sf (Dxcnepm PA); BB(RU)/BB(ru.sf) (AKPA)

(VS

O6Gaurauuu, He BOLIEAIUNE B NEPBYIO W BTOPYIO MPYIIIbl PHCKA;

AKLNY H IeNO3UTapHbIE PACIIHCKY, HEe BOLISALINE BO BTOPYIO IPYITY PHCKA;
CTpyKTypHbIE MPOAYKThI W MPOH3BOAHbIE (HHAHCOBbIE HHCTPYMEHTBI, HE BOLLEIIHE B
ePBYIO U BTOPYIO IPYNIbl PHCKA,

! [Mpoune GpHUHAHCOBBIE MHCTPYMEHTbI, HE BOLLUEILNE B NIEPBYIO H BTOPYIO IPYIINb! pHCKa

Hrempystenniol 0annoii apynnst pUcka nodaexcam sxioueHio 6 nopmgens Knenima — nexsanhuyuposaniozo
ungeCcHopa nocae npecnopaeeneo KOHMPONs YPOGHA PUCKA.

5.5.

5.6.

5.7.

DaxTHueCKHH pUCK onpenenseTcs Kak AONYCTHMbIIl pHCK/AOMycTHMBIN ypoBeHb noTeph orosopa 1Y
IGmmenta unuw CraHgapTHOH — cTpaTeruu  ynpaBjieHMs, €clid  MHBECTHLMOHHON  Jexnapauueif
(MHBECTULIHOHHBIMY TPeGOBAHMAMM M OrpaHMUYEHHMAMM) MPEAYCMOTpPEHa CTpaTerus, nojapasymeBatoLlas
CTpyKTYpHpOBaHHOE LOBEPUTENLHOE YIIPaBJIEHHE
Vrpasastiow il Moxer npuodperaTs B nopTess LigsHsie GymMaru 110601 rpynns! pucka, MpH yCIOBHH, YTO
thaktuueckuii koadduumeHT pucka no noprdeno He MpeBbILAcT AONYCTHMbIH k03(duLUEHT pHcKa
noprens.
B cnyuae ecnu ycraHoBneHo, uTo (axThueckuil xoadpduuuent pucka KaueHTa cran npesbllUATb
nonycTuMblil  ko3tHUMeHT pucka, onpeaeseHHslil B ero MusecTnuuoHHoMm npoduuie, Kommnanwus
OCYLIECTBIISIET Cieytollne AeHCTBuUSL:
5.7.1. B cny4ae npesbilieHHss MeHee uem Ha 10% oT yCTaHOBNEHHOro 3HAueHus — JAeHcTBUs He
OCYILECTBIIAOTCS;
5.7.2. B cnyvae mpesbiuienus 6onee yem Ha 10% OT yCTaHOBIIEHHOrO 3HAYEHUSA:
e IlpoBoanT pebanaHcupoBKy nopTdens B UEAAX NMPHBEAEHHS YPOBHS pHCKa K AOMYCTUMOMY.
Cpok ycTpaHeHus npeBbliieHus GakTHYeCKoro pucka Hall JOMYCTHMbIM cocTasisteT 1 mecay;
B cnyuyae HEBO3MOXKHOCTH MPHUBEACHHS YPOBHS PHCKA K /IOMYCTHMOMY B YCTaHOBJIEHHbIE CPOKH,

yBenomnset Kinerra o (hakte npeBbllLieHHs ZONYCTHMOrO YPOBHS PUCKA.




AHKETA HHBECTHLHHOHHOTO IMTPO ® IS
JUtsl KBANMH(MMUMPOBAHHOTO HHBECTOPa

®UO / HaunmeHnosaHue

Ksani(MuHpoBaHHbIA HHBECTOP

CymMa cpefcTs, nnannpyemas k nepenate B 1Y
[Mpeanonaraemas Leab HHBECTHPOBAHHA

[pennonaraembiif CpOK HHBECTHPOBAHHS

O jiaemas JOXOAHOCTh

JononuurensHo

[Mpunosxenue |
Kk [Nopsaxy onpenenenns
HHBECTHLIOHHOTO NpodhHAs KNHEHTA

[ za
P/S /€

O 20 1 roza O1-3rom O 6Gonee 3 ner

CcpaBHiMas ¢

O AOXOIHOCTLIO
GaHKOBCKOT0 1ero3uTa

CYLIECTBEHHO BBILLE
O JNOXOAHOCTH
GaHKOBCKOTO Aerno3uTa

BbILLIE JOXOAHOCTH
6aHKOBCKOTO JIeno3uTa

Knuenm wecem pucku npedocmaenenus Hedocimosepnoil ungdopmayui oaa onpedeienus ez2o Husecmuyuonnozo npoghuas. Ilpu
npedocmagnenuu nedocnoeepHoll uHopmayuu  Husecnmuyuonnetii npogune Knwenma smodxcem 6oime onpedeneH HeKOppPexmuo, u

Vnpasasiowuii, ocyufecmennn ynpagienue akmuearu Kiuemmna, rmoowem HaxoOUmneca 6 HEBEPHOM NOHUMaHuu omuowenus Knuenma x
puicky u oxcudanuti Knuenma kacamensHo 00X0OHOCIH U YRPAGHCHUSA.

IMon HOTY 1t AOCTOBEPUOCTL YKA3AHHLIX ceexemnii noaree piKaa:

« » 20 roja

Jonyerumbtii yposens pHeKa

Makcumanenblii koadunienT prcka noprdens
JlonycThMmble TPy bl HHCTPYMEHTOB
KosdihuukenT pucka rpynst

[penenbHble 1onH BLIGPaHMBLIX TPyN B nopTdene

3anonuseres corpyannkom YK

« » 20 roja




AHKETA HHBECTHLIHOHHOTIO INMPO GUJIA

Ans (l)l/IBI/I‘ICCKOI‘O Jiua

DHO

Bo3spacr
CymMma cpexcTs, naaHupyemas k nepeaaue B J1Y
[Mpeanonaraemas Lenk HHBECTHPOBAHUS

ﬂpeﬂnonaraem [3iz} CPOK HHBECTHPOBAHNS

OG6pa3zosanue

Jlo nepenavn B J1Y, HHBECTHLHOHHbIE CPEJICTBA B
OCHOBHOM COCTaBJISIH. ..

HacTb cpeacTs, naaHupyemas k nepeade 8 1Y, or
BCel COBOKYMHOCTH AOCTYMHBIX K HHBECTHPOBAHMIO
cpejcTs

Oskipaemas JOXOAHOCTD

Pa3smep cOepeseHHiH, a Tak xe J0X04b! 33 BHIMETOM
PACX0/0B (Ha OCHOBAHHH OLUEHKH CPelHEMECTHHbIX
JIOXO0JI0B H pacXo0B 3a rnocneauue |2 Mecsiues) Ha
CPOK MHBECTHPOBAHKS AOCTATOMHbI, HTOGBI HECTH..

CyUJ.CCTBCl'leIC HMYLUIECTBEHHbIC ofs3arenscTBa Ha
CPOKE HHBECTHPOBAHHA, ..

Hannuue 3naHuil 1 onsita B o6nactu
HHBECTHPOBAHMHS!

ﬂOﬂOJlHl'lTeJleO

[Mpunoxenne 2
K [Mopsaky onpeneneHus
MHBECTHLIHOHHOTO Npodias KiHeHTa

P/% /€

O no 1 rona O 1-3 rona

O

ob6wee cpearee /
cpelHee CreuHansuoe

O O soicwee O

JIENO3HTHI H/HIH
obnnrannu

AKLUHH H HHCTPYMEHTBI
[+ (I)HKC.ILOXOILHOCTHO

O O O

O menee 20% (0 20-50%

cpaBHKMas ¢
O HAOXONHOCTBIO
0aHKOBCKOO ACNOo3HTa

BBLILUIE NOXOAHOCTH

O

6anKkOBCKOro ASno3uTa

pasymHbli puck B

O OKHIAHHH
TOBLILLCHHOH
Aoxounoct (o 30%)

MUHHMAaNbHBI pHCK
noreps (10 10%)

O Mall0BEPOATHLI

O

(O ne nnanupyores

SHAHHA H ONbIT

O 3HAHWS HMEIOTCH, OMbIT O
OTCYTCTBYIOT

OTCYTCTBYET

O

Gonee 3 ner

BRICLICE (3KOHOMHKA,
trHance) H/nan
npoQuibHbIE
atrectathl (DCOP,
FRM, CFA u T.1.)

akiuK, ob6aurannsy,
nau, [TOU,
CTPYKT.FPOLY KThl

(O 6onee 50%

CYHIECTBEHHO BBILLE

O JAOXOJHOCTH

6aHKOBCKOTO Zeno3HTa

CYIECTBEHHbIH pPHCK
NnoTepb B 0IKHAAHHH
BBICOKOH JOXOAHOCTH
(Boiue 30%)

CKOpee Bcero
BO3HHKHYT Wil YIXKE
ECTh

3HAHHA H OTILIT
HMEIOTCA

Knuenm wecem puciu npedocmaenenus Hedochmoeeproli unopmayuu 048 onpedenenus ezo Husecmuyuownozo npoduns. IHpu

npedocmaeaenuu  Hedocn oseproli unghopmayuu  Husecmuyuonnutit npoghune Kiuenma moocem Guime onpedenes Hekoppexmuo, U

Yopaeasiouguii, ocyujecnmenan ynpasnenue aknusamu Kiuenma, mModicen HaxoOunisCa 6 HEGEPHOM ROHUMAHUU omuouwenus Kiuenma x
pucky u oxcudanuti Knuewma kacamenwio 00X00HOCIH U YAPAGAEHLUS.

nOJlllOTy H A0CTOBEPHOCTL YKA3ZAHHBIX cseaenuii MOATBE PIAIO

JonycTumblii ypoBe b pHCKa

MaxcumanbHbif kK02(QhHLHEHT pHcka nopThens
JlonycTiMble TPy NIkl HHCTPYMEHTOB
KoadprunenT pucka rpynnsl

IMpenenbusie 1onu BLIGpaHHLIX FPYNN B opThene

20

roaa

3anonuneres corpyannkom YK

0 roaa




[Tpunoxenne 3
k Topsaky onpeneneHus
HHBECTHUHOHHOTO NMPOPHAL KIHEHTA

AHKETA MHBECTHLUMOHHOTO PO G
JI19 FOPHANHECKOTO IHUA - KOMMEPUECKOH OpraHH3auii

Haimenopanne

CymMa cpelcTs, nuaninpyemas k nepejaue B 1Y P/$ /€

Hpeanonaraeman UCNb HHBECTHPOBAaHHA

Ipeanonaraembiit CpOK HHBECTHPOBAHHA O Ao | roaa O I-3 roma O Gosee 3 ner
aKunu, obnurauin,
[Jo nepepaun B 1Y, HHBECTHUUHOHHbIE CPEJICTRA B ACNO3UTLI H/HAK aKUHH H HHCTPYMEHTBI e
nau, R
OCHOBHOM COCTaBIISUNH. .. obaurauun ¢ HKC.A0XOJIHOCTBIO O

CTPYKT.NPOAY KTh!
Yactb cpecTs, nnaHupyemas k nepegave 8 Y, ot
BCEH COBOKYITHOCTH JOCTY THBIX K HHBECTHPOBAHHIO O menee 20% O 20-50% O Gonee 50%
CpeacTs

O CcpaBHuUMasn ¢ O CYLIECTBEHHO BGILLIEC

O BBILLIE NOXOQAHOCTH
Ookujaemas J0X0AHOCTh HAOXOAHOCTRIO A0XOAHOCTH
6aHKOBCKOIO fgno3nTa
0aHKOBCKOIO Aero3uTa 6aHKOBCKOTO AETNO3KHTA

ITpeseneHblii pasmep y6biTka, KOTOPBIH sBiseTcs
J0NYCTHMBIM

O % O 30% O 50%

Hannuue cneunanicToB WiH noapasaeneHns,

QO wer (O cneunanucr (O nonpaznenenne
OTBEHAIOLIHX 30 HHBECTHUHOHHYIO ASATENLHOCTE
Hanuuie onepauuii ¢ pauiduHbIME (HHAHCOBBIMH
P P N | . O HeT O eJMHHYHbIE O perymapHaie
HHCTPYMEHTAMH 33 MOCNEANHTT OTYETHDBIH rok

JononHurensHo
Knuenm wnecem pucku npedocmagienusi HeOocCmo8epHoll uHhopsmayuu 0aa onpedesenus ez2o Husecmuyuouwozo npodhuns. Ipu
npedocmasnenuy Hedocnoeepioll unopmayuu Hugecmuyuonneili npoghune Knuemmna aodcem Guinb onpedeneH HeKOPPeKmHO, U

Yapasasiowuli, ocyuecmersa ynpaenenue akmusamu Knuenma, Modcen HaxoOunscs 6 HeGepHOM NOHUMAHUl omHowenus Kiuenma x
pucky u oxcudanuit Knuenma xacamensHo 00X00HOCH U YNPABAEHUS.

[TosHOTY 1 AOCTOBE PIOCTHL YKAZANKBLIX cBEACHiI NOATRE piKAALIO:

/ « » 20 roja

3anoanseres corpyannkom YK

Jonycrumelii ypoBe #b picka

MaxcumanbHbii ko3iuuneHT pucka noptdens
JonycTuMBle Ipy nirbl HHCTPYMEHTOB
KosdpuiuienT prcka rpynnsi

[IpeneneHbie A0 BeIGPaHHRIX FPYMNI B MopTdhene

/ « » 20 roja




AHKETA HHBECTHUHMOHHOTIO PO ®IJIA

[Tpunowxenne 4
« IMopsaxy onpenenenus
WHBECTHLHOHHOFO MPO(HL KNHEHTa

Ana IOpHAKYECKOro nlua - HCKOMMC}’)‘]GCKOFI opradu3alii

HaumeHopanue

Cymma cpeleTs, miaHipyemas k nepesade s 1Y
[peanosaraemas LeNb HHBECTHPOBAHHS
IMpeanonaraemplil Cpok HHBECTHPOBAHNS

Jo nepenaun B 1Y, HHBECTHUHOHHBIE CPEACTRA B
OCHOBHOM COCTARJLIIH. ..

YacTk CPEJCTB, naaniupyemas k nepenayue 8 1Y, ot
BCeit COBOKYITHOCTH QOCTY IMHLIX K HHBECTHPOBAHHIO
CpeAcTB

Onaiaemas J0X0HOCTh

npeﬂeﬂbelﬁ ﬂOl’]yCTl'lelﬁ PHCK 38 BECL CPOK
HHBECTHPOBaHH

Hannuue cneunanicToB HNH NOAPA3AENEHHNS,
OTBEYAIOLMX 38 HHBECTHLHOHHYIO JESTENILHOCTh

Hamiune onepaunii ¢ pasni4HbIMH (JMHAHCOBBIMH
HHCTPYMEHTAMH 38 NOCNEAHH]T OTHETHBIH roa

ﬂ,O AQNHHTENLHO

P/% /€

O 1-3rom

AKUHKE W HHCTPYMEHTbI

O 6onee 3 ner

(O mo 1 ropa

aKuuH, 00auraumy,
O Jero3HTLl WM

O nau, [TOH,
CTPYKT.IIPOLY KTEI

obanranuy ¢ (hHKC.I0X0AHOCTLIO

O menee 20% (20-50% (O 6onee 50%

CpaBHUMas © CYLUIECTBCHHO BbILLES

(O sbie noXo[HOCTH O JOXOTHOCTH

JA0X0AHOCTBIO
GaHKOBCKOrO AENo3nTa

OaHKOBCKOTO AEMO3HTa 0aHKOBCKOrO Aeno3uTa

(@R O30% O 350%

(O cneunanuer (O nozpazrenenue

O HeT
O HeT

O CAHHHYHBIE O peryisipHbie

Knuennt wecem pucku npedocmasnenus wedocmoeeproll uxopmayutt 0is onpedesenun ezo Hwsecmuyuonnozo npoguns. Ipu

npedocmaenenuu nedocmogepnoil undpopmayuy  Husecmuyuounetii npogpune Kiuewma sodwcen Owvimo onpedened HeKOPpexmHo, U

Ynpaeasoujutl, ocyujecmenns ynpasaenue axmusamu Kiuewma, mooicem Haxo0umoecs 6 HeEepHOM NOHUMAHuu omuowenus Kivenma i
pucky u oxcudanuii Knuenma kacani enbHo 00X00HOCH U YRPAGHEHUS.

flon HOTY U JOCTOBCPHOCTD YKA3AHHDIX cpegeuyii noaTee pAacaao:

« » 20 roja

Jonyerumblii ypoBeHb pucKa

Maxkcnmansisiil koadiuent prcka noptdens
JlonycTHMbIe IPYTINbEl HHCTPYMEHTOB
KosdhduunedT pucka rpynnb

[Mpeaensusie gonn BeiGpannblX rpynn B nopTdene

3anosnneres corpyannkom YK

roja




